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“�Economics helps me  
tackle problems in new 
and innovative ways.” 

— Joe Meeker (BA’14)
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As spring finally arrives, the  
 Department of Economics is full 

of activity. We are in the process of 
recruiting two new faculty members 
to meet the demands of our growing 
department. Becca George (B.A. ’11) 
joined us as the new undergraduate 
program coordinator. One of our cur-
rent faculty members, Bill Sandholm, 
won the prestigious Leon D. Epstein 
Distinguished Faculty Research Award 
for his teaching, research, and service 
within the social sciences. We are 
proud of our faculty members and 
their accomplishments.
	 Student interest in economics 
continues to grow. Applications to our 
Ph.D. and master’s programs are high, 
and we look forward to welcoming the 
next group of students to our depart-
ment. We have more than 900 students 
in our undergraduate program, with 
more students declaring an econom-
ics major every day. To enhance the 
student experience, we are adding new 
econometrics courses for the master’s 
students and revitalizing a popular Eco-
nomics of Education course with David 
Hansen. Another faculty member, Dan 
Quint, is piloting an independent study 
course for undergraduates. Next semes-
ter, we are adding three additional new 
classes for undergraduates: Macroeco-
nomic Policy, Economic Forecasting, 
and Behavioral Economics. These a 
dditions to our course offerings help  
us provide a high-caliber education  
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to our students.
	 Contributions to the Depart-
ment of Economics greatly impact 
our students, faculty, and staff. We 
can provide new courses for students, 
reward academic excellence through 
scholarships, fund career development 
trips for students, publish student 
research in our undergraduate jour-
nal, and much more. For those who 
are in a position to give back, please 
consider giving to our annual fund or 
making a designated gift that mirrors 
your passion. You can also support our 
students by helping with jobs, intern-
ships, and professional mentoring.

On, Wisconsin!

Ananth Seshadri

ECONOMICS DEPARTMENT  

ON THE WEB

econ.wisc.edu

twitter.com/UWMad_Econ

facebook.com/uweconalumni

LinkedIn — Search for “UW-Madison Economics”

uwmadisoneconomics.wordpress.com
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Spring brings renewed energy to the 
UW-Madison campus. Not only 

are students studying hard for final 
exams, but many are preparing for 
summer jobs, study abroad, intern-
ships, and life after graduation. 
	 These are important steps, and 
they present big challenges. Our 
students have much to offer the world, 
but to land good jobs or go on to 
graduate school, they need to confi-
dently articulate what they’ve learned 
in and out of the classroom.
	 The skills required for employ-
ment have changed and we must 
rethink the ways in which we prepare 
our liberal arts students to join the 
global workforce.
	 To meet these challenges, I am 
launching the Letters & Science 
Career Initiative (LSCI), which will 
engage students in personal and career 
development from the time they step 
on campus to graduation. 

	 From self-assessment (“Who am 
I?”) through exploration (“What do 
I want to do?”) and planning (“How 
do I get there?”), the LSCI will assist 
students in defining, articulating, and 
achieving their career goals. 
	 The LSCI will build upon existing 
strengths in career services, while adding 
more advisors, launching a sophomore-
year career-planning course, and open-
ing doors to alumni mentors who can 
share tips, strategies, and opportunities. 
	 Our departments will be crucial 
to the initiative’s success. I am thrilled 
with the work already underway in the 
Economics Career Development Of-
fice, which is helping students analyze 
their career options, prepare for in-
terviews, and network with successful 
alumni around the world.
	 You, too, can play a role. We value 
your insights as an alumnus of this 
university — and more specifically,  
as an alumnus of this department.  
We want you to connect with our 
students to share the valuable lessons 
you have learned over the course of 
your career. Please get in touch with 
us at careerinitiative@ls.wisc.edu if you 
would like to get involved. We look 
forward to hearing from you!
	 Thank you for all that you do on 
behalf of this great university.

On, Wisconsin!

John Karl Scholz, Dean
College of Letters & Science

From the Dean’s Desk
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Happy graduation  
anniversary!

This spring, more than 300  
students will graduate from the 
Department of Economics and 
join you as UW-Madison alumni. 
Do you remember your graduation? 
The excitement? The nerves?

Celebrate your graduation 
anniversary with a gift to the 
Department of Economics  
Annual Fund.

Whether in recognition of your 
accomplishments since graduating, 
or to commemorate your learning 
and experiences on campus, your 
gift helps ensure that we continue 
to provide a quality education for 
future generations.

Give today at www.econ.wisc.edu. 
Your gift, big or small, makes all 
the difference.

For more information, contact 
Torine Pasek at the UW Founda-
tion (608-265-5913 or
torine.pasek@supportuw.org).
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Scholarship supports outstanding  
economics student

Joe Meeker (Economics and  
Philosophy ’14) has been intrigued by 
economics since his sophomore year of 
high school, when a teacher explained 
the theory of supply and demand. 
Meeker spent his junior year with 
family in Hereford, England, where 
he attended courses at a local high 
school. During this experience, he 
took microeconomics and macroeco-
nomics courses and says he knew for 
sure during this time that he wanted 
to study economics in college.
	 During first-year registration at 
UW-Madison, Meeker met Susan  
Hering, one of the economics aca-
demic advisors, who helped him enroll 
in his first college economics course. 
Meeker describes economics as an 
“interesting way to look at the world 
and use elegant models to show how 
human agents act in the world.” In ad-
dition to studying economics, Meeker 
is also majoring in philosophy. He is 
writing his senior thesis on the philos-
ophy of economics and is focusing on 
social norms and how the ultimatum 
game influences decision making.

	 Meeker was awarded the BP 
Scholarship, which helped him worry 
less and focus on maintaining aca-
demic excellence, staying involved in 
campus, and taking on career devel-
opment opportunities. Outside of 
the classroom, Meeker has kept busy 
with several student organizations, 
jobs, and internships during his time 
at UW-Madison. He is president of 
the 2014 senior class, a campus tour 
guide, and a member of the Wisconsin 
Alumni Student Board. 
	 Meeker is also a member of Mad-
Hatters, Madison’s premiere all male a 
cappella group. He previously served as 
the group’s business manager for two 
years, a role in which he applied the 
analytical skills he learned in economics 
coursework to a business setting. 
	 Last summer, Meeker worked 
for the Federal Deposit Insurance 
Corporation in Seattle. After graduat-
ing, he plans to attend law school and 
eventually practice criminal law in the 
Madison area.  n

— Jennifer Buelow

“�Economics is an  
interesting way to 
look at the world and 
use elegant models 
to show how human 
agents act  
in the world.”
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Environmentally-sustainable 
cheesemaking
Prior to owning his cheesemaking 
business, Bob Wills (Ph.D.’83, Eco-
nomics; J.D.’91) worked as a legisla-
tive aide, a research associate and 
instructor in the UW Agricultural and 
Applied Economics Department, and 
an economist for the U.S. Department 
of Agriculture. 
	 Still, the position he found most 
satisfying was his college summer 
job as a janitor. It wasn’t glamorous 
work, but he could see the impact of 
his work every day. And when Wills’ 
in-laws retired from managing their 
Cedar Grove Cheese company, he 
jumped at the opportunity to run 
his own business. “By manufacturing 
cheese, I can see how my work impacts 
people every day,” Wills says.
	 After successfully running Ce-
dar Grove Cheese for 22 years, Wills 
wanted to open an urban cheesemak-
ing company that focused on environ-
mentally-sustainable practices. In April 

2012, Wills opened Clock Shadow 
Creamery in downtown Milwaukee 
near the Rockwell Clock Tower — 
hence the company’s name.

 	 Clock Shadow Creamery makes 
unique and rare cheeses, including 
Bon Bree brick, basket ricotta, and Ca-
jun cheddar cheese curds. The cream-
ery is carbon neutral and through 
green practices, produces more energy 
than it uses. Clock Shadow Creamery 
prides itself on developing new cheeses 
inspired by the community. Recently, 
customers in the neighborhood had 
recipes from their relatives that called 
for Quark cheese, a German-Dutch-
Polish style cheese, so Wills and his 
team worked together to create it. 
	 Wills also carves out time to help 
local entrepreneurs get their businesses 

up and running. Wills says, “Running 
a business is like a study group — you 
could study alone or get together with 
others with different strengths to learn 
from each other.” By working in teams 
and supporting new business owners, 
Wills helps those new to the cheese 
and dairy industry succeed, while also 
learning more about making his busi-
nesses more effective. n

 
— Jennifer Buelow

Economics Entrepreneurs
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After several years working at a 
Madison store catering to home beer 
brewers, Nathan Greenawalt (B.S.’04, 
Economics) decided he wanted to run 
his own brewery. He looked at spaces 
for his operation and began to dream 
up products — before arriving at a 
moment of clarity.
	 “I kind of just had a realization 
one day that I should do what I was 
more passionate about,” says Green-
awalt, who had viewed the brewery 
as the first step toward operating a 
distillery.
	 So, instead, Greenawalt bought 
a 220-gallon copper still, obtained a 
license to distill, and set up operation 
in a warehouse on Madison’s east side. 
Old Sugar Distillery was born.

	 “I like to look at the distillery more 
as a craft than a science,” says Green-
awalt, who is engrossed by both
the aging process and the creative nature 
of devising new variations of spirits.
	 Since bottling his first batch of 
honey liqueur in February 2010, 
Greenawalt has moved his operation to 
a downtown location (931 East Main 
Street) that includes a tasting room. 
And as Old Sugar’s product line
continues to expand — after starting 
out with honey liqueur and rum, it 
now includes sorghum whiskey,
brandy, and ouzo — so, too, does  
its distribution network, which now 
covers 14 states.
	 “We’re constantly growing, more 
than I even expected,” says Greenawalt. 
n

“�By manufacturing cheese, I can 
see how my work impacts people 
every day.”

—Bob Wills

“�I kind of just had a realization 
one day that I should do what I 
was more passionate about.”

—Nathan Greenawalt
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Honor Roll of Donors Thank you for your loyal support. You make a difference. Your commitment to the 
Department of Economics matters. Our department is more active, more successful, and more ambitious than ever 
before, and your support is part of the energy that makes it all possible. Thank you.

Your Support Makes Excellence Possible

2013 LEADERSHIP DONORS  
($1,000–$4,999)
Hartman Axley
Thomas A. and Monica R.  

Blasczyk
Lynda S. Borucki
Collin S. Brinkman
Leung C. Chau
Andrew S. Fawer
Jeffrey R. Geygan
Keith A. Heyen
David B. Johnson
Sung Y. Lee
George L. Lehnertz
Joseph L. Liegl 
Barbara Widder Lowry
James T. Lundberg
Richard A. Meese
Susan M. Meyers 

Arthur Mirrow and Stephanie  
McAree Mirrow 

Richard D. Patterson
Rowena A. Pecchenino
Eric S. Piepho
John D. and Ann D. Porter
James M. Rauh
William F. and Jeanne L. Rayne
Steven W. Rick
Carol C. Riley
Craig R. Roach
Stephen S. Roach
Eric S. Rosengren
Stuart M. Rossmiller
William J. and Martha S. Scanlon
John Karl Scholz
Patrick R. Shima
Michael J. Skatrud
Lisa Snow
Robert and Barre Stoll

Brandon T. Von Feldt
Willard T. Walker, Jr.
Jeffrey E. and Debra L. Weigl
Ronald D. and Virginia Weil
Clifton James Wilson

2013 DONORS
($1–$999)
Charles J. and Mary E. Allen
Greg S. Allison
Pamela S. Andersen 
Leslie P. Anderson
Gary L. Antoniewicz and Martha 

A. Taylor 
Emily C. Armato 
Thomas J. Atkinson
Robert B. Avery and Katherine A. 

Samolyk
Burt S. Barnow and Joyce Kaiser
Cynthia Bassett 

Patricia M. Bassett
Tami L. Benish
Michael K. Benton
Joan R. G. Bergman
Jeffrey H. Bergstrand
Herman G. Berkman
Robert E. Berney
Kenneth E. Blohm
Jon E. Bloomer
Bruce N. Blount
Gordon M. Bodnar
Peter J. Brady
Michael W. Brandl and Snehal 

Hardikar
Yeang-Eng L. Braun
Thomas M. Broderick
Brian K. Bucks and Karen M. 

Pence
Nicholas C. and Lenore M. Burckel
Larry F. Buron

Carillon 
Society

2013 Carillon Society Honor Roll

	 Loyal friends make it possible for the department to provide a world-
class education and carry out cutting-edge research. Through endowed 
faculty positions, graduate fellowships, need- and merit-based scholarships, 
and annual fund gifts, donors make educational excellence a reality and help 
the department sustain its consistent ranking among the best in the country. 
Named after the Carillon Tower in front of the William Sewell Social Science 
Building, where the Department of Economics is housed, the society officially 
launched in 2013. 
	 The Carillon Society recognizes economics donors whose annual contri-
bution exceeds $5,000 or who have included the department in their estate 
plans. Carillon Society members enjoy these benefits:

• �Special invitations to economics events and lectures
• �Equilibrium magazine, a student-run journal
• �A yearly investor’s report on the Economics Annual Fund

For more information about the Carillon Society, please contact  
Torine Pasek at the UW Foundation at (608) 265-5913 or  
torine.pasek@supportuw.org.

Matthew R. Astrachan
Robert E. and Janice M. Baldwin
Lau R. Christensen
Susan K. Fancher
Wade III and Beverly B. Fetzer
Andrew J. Finn
Michael T. Gengler
Richard A. Davies and Gayle K. Haller
Scott T. Happ

Jason A. Hartig
Brian L. Hazen
Stephen E. and Anne H. Kravit
Stuart W. and Brenda L. McCroskey
Thomas Joseph Moran
John P. and Tashia F. Morgridge
Willard F. Mueller
Kathleen L. Mustee
Daniel R. and Judith M. Riedy

Willard and Carol Rohde
Roberto M. Sella
W. Dwight and Lorraine Stone
Richard and Susan Strait
Todd E. and Elizabeth H. Warnock
Ray B. Zemon
Anonymous
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Steven L. Buss
Matthew W. Busta
Emily E. Byrne
Michael J. Byrne
Edward C. Carlson
Jason R. Carr
Timothy R. and Margaret Carr
Ziyang Chen
Shellee A. Christensen
Neil P. Christianson
Nicholas D. Chu
Mark M. and Stacey Chulew
Virginia K. Coburn
Alan L. Cohen
Maynard S. Comiez
Linda J. Condit
John A. and Carolyn B. Condon
James R. Conine
Kaitlyn K. Connell
Robert F. Conrad
Gary M. Cooper
G. Richard Cope
Pamela S. Corsini
Kenneth A. Couch
Rae M. Crawford
Danielle A. D’Agostino
Carol A. Dahl
Kenneth G. Dau-Schmidt
Chandler C. Davis
Michael J. Degenhart
Andrew M. Deisler
Margaret M. Dietz 
Thomas W. Dorsey
David T. Dreifuss
Michael L. Dufek
Mary K. Dulka
Ronald S. Ehrmann
Terry J. and Jeanne E. Eichenseer
James R. and Jan G. Eisner
Mary B. R. Ellis
Laverne F. Emery
Mark E. and Robin L. N. Engle
Timothy S. Ernst
Lewis T. and Sharon D. Evans
Daniel T. Evers
Douglas I. Falk
Muriel Z. Fancher
Victoria S. Farrell
David H. Feeny
Robert A. Feldman
Zachary J. Ferrara
Geraldine M. Fitzpatrick
Andrew D. Flowers 
David J. Gabel 
Steven G. and Amy Garber  
Robert A. and Marie K. Garske
William D. Gempeler
Vincent J. Geraci
Jerold E. Gerner
Donna K. Ginther
Robert J. Gitter
Bruce H. Goldman
Richard A. Gonce
Jonathan D. Graham
Richard K. Green and Patricia F. 

Harris
William J. Hable
Kevin M. Hannan
Philip H. Hansen

W. Lee and Sally A. Hansen
Patrick J. and Helen M. Hart
John T. Hatanaka
Scott Henry and Monica A. 

Scherfer
Donald D. Hester
Jeffrey C. Heymann
Jerrold W. Hill
Lowell and Carol C. Hill
Steven C. Hill
Anna C. Hogan
Teh-Wei Hu
Kun Huang
Gene Huske
William N. Jacobsen
Kenneth P. and Phyllis A. Jameson
Michael Jerison
Andrew D. Jesse
Jeffrey D. Johnson
Raymond G. Jordan
Alexander S. Kanara
Peter and Cecelia Karpoff
Gerald M. Kassalow
Richard H. and Audrey D. Keehn
W. David and Christina M. Kelton
Gerald E. Kimmel
William L., Jr. and Natalie M. King
Robert J. Kirk
Thomas C. and Teresa G. 

 Kirschbraun
Jeffrey C. Klees and Mary E. 

Weaver-Klees
Robert F. and Barbara Klockow
Charles B. Knapp
Tonya K. Knudsen
Chad J. Koch
William R. Kohlhase
Mark N. Kosmo
R. Stephen and Michelle Kouba
James H. Kovanda, Jr. 
John R. and Anne M. Krainer
Kevin J. Krogstad
Gary J. Krueger
Paul J. Kruger, Jr.
Steven H. Kulig
Myron L. Kwast
Charles P. and Mary A. LaBahn
Brian J. and Jennifer L. Laatsch
Jeffrey M. Lacker
Howard P. Lakind
Micah J. Lanier
Robert J. Larner
Bruce D. and Jean Larson
Kyu S. and Jai E. Lee
Earnest A. Lehman
Robert H. II and Becky Lehner
Paul Leigh
Robert J. Lemke
Frederick H. Leslie
Richard S. and Clare E. Leslie
Michael K. Lettau
Joan L. Lewis
Jane Y. Li
Jared A. Lindeman
Michael M. Ling
Michael Litwack
Chu-An Liu
William A. Longbrake
Mark G. Mader

Murugappa C. Madhavan
John H. and Temmy B. Mahoney
Michael J. Maldonado
Patrick C. Mannix
Marilyn E. Manser
John P. Mattila
Jonathan P. McCarthy and Diana 

Shaw-McCarthy
Thomas G. McClellan
Mark A. and Laura Meanwell
James T. Menor
Christopher J. and Tami L. Menting      
Frederick L. Merrill, Jr.
Mark M. and Lori A. Metoki
Robert C. and Marlene E. Miljus
Olivia S. Mitchell
Thomas H. Mondschean
Clair E. Morris, Jr.
Edward J. Nannenhorn
James M. Nason and Carol Leung
Megan M. Navarrette
Ivy E. Nevala
Sean M. Nicholson
Peter N. and Kristin A. Nines
Daryush M. Nowrasteh
Stephen J. Olk
Jan I. and Naomi R. Ondrich
Nicholas P. Paiser
Lynn C. Paringer
Thae S. and Youngmee K. Park
Russell C. and Judith M. Parker
Douglas K. Pearce
Vesselina P. Pentcheva
Elizabeth A. Pflaum
Josselin Phan
Mai T. Phan
William G. and Mary M. Piernot
Klaus-Peter Pischke 
Russell W. Pittman
Erik L. Platt
George A. Plesko and Martha D. 

MacMillin
Elizabeth A. Podolske
Mitchell A. Post
Kenneth W. Poulsen
Michael E. Powers
Richard Qian
David A. Rasmussen
John D. Rea
Mark A. Reitan
Charles T. Ricksecker
Richard K. and Bonita L. Riederer
Robert J. Ritter
David F. Roebke
Elliott M. Ross
Leonard E. and Veta M. Rudie 
Mark A. Satterthwaite
Ryoji Sawa
Kevin D. Schluender
Robert M. Schmidt
Robert N. Schoeplein
James L. Schulz
Donald A. Schutt, Jr.
David W. Schwalbe
Frederick F. Schwertfeger
Andrew J. Seeger
Roger A. Selley
Winton E. Severson 
Harvey Shapiro

Ruth J. Shor
Mark D. Shroder 
Daniel J. Simanek
James D. Simpson and Jeannie K. 

Nakano
Arthur J. Sinkula
Ruth D. Skaar
Gordon S. Skinner
Timothy C. Smith
David P. and Elizabeth K.  

Sparacino
James W. Spaulding
William F. Springer
Verdon S. and Susan G. Staines
Marjorie T. Stanley 
Donald G. Stein
Rebecca S. Stekloff
James L. Stern
John F. Stewart and Paula R. 

Rogenes  
Jeffrey Stoner and Eileen I. Wang 
Kelly P. Stowe 
Ronald L. Straight 
Robert P. Strauss
Wayne R. Strehlow
Melba F. Sullivan
John R. Swinton
James A. Taylor
T. Scott and Jill K. Thompson 
Kurt M. Thurmaier
James S. Tomlin
Carl K. Trimble
Walter J. Vanthielen
Thomas Vasiljevich 
James W. Vincent and Diane S. 

Strom
Brad A. and Diane C. Vorpahl
Donald R. and Nancy L. Wallace
Leonard W. Wang
Richard L. Wangelin
Mary D. Wasserman
Darrell J. Weden
Roger A. and Ruth N. Westmont
Nancy E. Wheeler
Michael P. Whelan
William A. Whitney
Jeffrey W. and Ann E. S. Wick
Edward A. Wiegner 
C. Webb Williams 
Michael L. Williams and Beth H. 

Olson
Jeffrey G. Williamson 
Michael S. Winderbaum 
Robert J. Windle 
Matthew E. Winter
Willard E. Witte 
Andrew M. Wolfe
Frank S. Woo  
Paul R. Wood
Richard H. Wood, Jr. 
Zachary M. Wood 
Banting H. Wu 
De-Min and Chin-Sha W. Wu
Meng-Hua Ye
Douglas J. Young
Greg R. Zarelli  
Ronald F. and Judith A. Zitlow  



Quint pilots theorems mini-course for undergraduates

Students in our department are used to large lectures. As 
alumni, you undoubtedly remember some huge lecture 
rooms yourself. But this semester, every Tuesday evening, 
a small group of advanced economics students gather with 
Professor Dan Quint to explore what Quint calls “five 
beautiful theorems” — a handful of classic microeconomic 
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New Undergraduate Class

results — among them Arrow’s Impossibility Theorem, a 
No-Trade theorem, and Myerson’s solution of the optical 
auction format.
	 Quint is well known for the “Law and Economics” 
course he has taught since joining the department in 2007. 
While the constantly growing demand for the course proves 
he is keeping the material fresh and engaging, this semes-
ter he wanted to try something new. The new small-group 
course presents what Quint deems “fun material to students 
who are engaged and enthusiastic.” One student, Jinghao 
Yang (Economics x’15) describes the course experience as, 
“An elegant professor shows us elegant economic theorems 
with elegant proofs.” Another student in the course, Eric 
Koepcke (Economics x’15) says, “As aspiring economists, 
exposure to [economic theorems] is a crucial component 
of our education. Thankfully, this is exactly what Professor 
Quint’s course does.” 
	 Many of the 24 students in the course are considering 
graduate school. The informal presentation and interchange 
of these seminar-like meetings provide these outstanding 
students with a taste for more than the pizza delivered to 
each meeting; they give them a taste of their futures. Like 
the theorems, they look beautiful.


